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The parallel (black) market for paper currencies and
their consequences (a jurisprudential study)

Ahmed Amin Taghyan Kamal Aldin
Department of Jurisprudence, Faculty of Sharia and
Law, Assiut, Al-Azhar University, Egypt.
Email: Ahmed.amin@azhar.edu.eq

Abstract: Islam legislated exchange and trading in
currencies, and set controls and conditions for it, due to
people's urgent need for it, it achieves the interests of the
people, and works to facilitate their transactions, and meet
their needs, and cash exchange operations take place
thousands of times a day in the official and informal
markets, and it is indispensable in our time, because of the
large number of people moving between countries, one may
own the currency of his country of origin and needs the
currency of the host country, so he cannot meet his needs
except by exchanging currencies with each other, as
happens in traveling for Hajj, Umrah, education and
tourism, As well as trade between countries; many traders
need foreign currency to bring in food and other necessary
goods needed by the public. The research aims to explain:
the meaning of the black market, the reasons for its
emergence, the jurisprudential adaptation of paper
currencies, the rule of the flow of exchange provisions on
them, the rule of trading in these currencies on the black
market, the rule of dealing with black market traders, their
damage to the public and private, monopolistic practices of
paper currencies in times of need, and the high prices of
goods and services, and damage to the economy, which
negatively affects stability, and how Islamic jurisprudence
faced these hidden markets? The researcher has reached
several results, the most important of which are: that the
matter of money is the competence and responsibilities of
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the state, if practiced by the private sector, let it be under the
supervision and control of the state, and the stability of cash
Is one of the purposes of Sharia, which is one of the basic
functions of the state, if there is a need considered Sharia to
obtain foreign currency may be obtained from the parallel
market, pursuant to the rule of legitimacy: "necessities
permit prohibitions™, prohibits the smuggling of currencies
abroad; As well as people's forces and markets, and one of
the reasons for the spread of unemployment and the
prevalence of poverty.

Keywords: Black market, Hidden market, Parallel
market, Paper currencies, Cash, Monopoly.
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